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fttrr 

te 

(s 4 ^y wirfwu) 

ZOOg 

R 175/200»-5(IIT<ft 

di^fl ^pr C *nT(i ^ ^I4T fNan# Bft 
B firilfii w 31^ awwftiPtT) iitTh^) 

2008 

mw.ft: 575(31)*—IP W aflftfspw, 1999 
(1999^42)^ imr 6 (3)^ <^) ^ 

^ 47 5M w Sfrt^dl’^ m4^I 1(^4 

^TRM 

3 Tt 4 iir f^iUr) 2000 3 ^ 

^ ^ 20 / 2000 ) ^ FiHRlftd W 4 , atpi^ 

1 , "TO Mtr UIW : 

(i) ^ llrf^TT ^ ^ 

Fi'ln) (ifWPlTj 

2008^5^0^ I 

(il) ^1^^04^,2007^ I @ 

2 * IWnwNwft If : 

tpi 114V (iTRSr ^4reT Rflltfl BHI sifir^ 

4a aitiTP aftnr fpf4) ■WNirh#, 2000 (M 3,2000 4ft 

3ri4^^ 20/2000) If 3!^* 2 1 ^f, 34-^ 

( 5 )^ 41 ^ Pi’MRiftsw T*n i(®rfo,!— 

295^5 GV^Ooe 


”( 6 ) ^r 3 ftf 4 

4rTCTt4 aNf icit Bin Ywff ^ 

4ft Tip^ fW C?n^ mn * 441T 

^ ^’3MR^'^4frf4;Tn45%f l'* 

|>T.n- l/23/^Ol/2000-nNy-IV] 
ndln ’ifHWW, 4BIU4'»^ 

—@(i) 

11414 ^ siPuTiR 4»tf >4fl^ TPira nif 4 ^ ( 

(ii) Wi4H i 4<i1 nn^ # f^tfv Sh 
2000 ^ u ni4fT*1%. 406(31) If nFT-U, OT 3, 

Ci) If TRiiftm ftnt i^t 3ji^ nPi74i^(ft»n3inT nritftcr 
t*Rnqt ^ 

15a(3T)^ftTO2-3-2001 
Tf. ni4a.l4. I75(^r),l44f4: 13*3-2001 
I82(^>,1p!h; 14-3-2001 
4 4 C 31), 2-1-2002 

R nT,4>Lff. 574(31), lS^-8-20(ia 

n. nr.4a,fL 223(^),1P1W 1»-3-^2003 
^ 225(^),l4HI^ lS-^3-2003 

R ni4a.1^. J5S( 31), I^TO 22-7-2003 
R ntrt'Pt »35( 31), 23-10-2003 

499(31), 1^22-11-2003 
12(31),7-1-2004 
R nL4ir,^, 278(31), IpiW 23-4-2004 
Rni.4iLft, 454(3l),fta^ 16-7-2004 
R m'W.fL 6I25{ 54), 21 -9-2004 


( 1 ) 





2 TEIfi gazette OF INDIA; EXTRAORDINARY [Fv\rtII—S lio3(i)J 


H 799( 31) > fi-12-3004 

20]C3l),'f^4W 1-4-2005 
202(^),V!^ 1-4-2005 
'(?,5&4C3?).1^P^ 25^7-2005 
505C^)j 25-7-2005 

^ 29-7-2005 

738(3?),22-12-2005 

29(3?), 19^1 -2006 

413{ 53)^ 11-7-2006 

TT. 7I2(^),'M^ 14-M-2007 

713(30,1^ 14-] 1-2007 
737C3fr),t^ 29-31-2007 

MINISTRY OF FINANCE 
{l>cpartinent of Economic AITahr) 

(EM SecItoD) 

reserve rank of INDIA 

(Foi^ijgn Exdian^ Ikp^Hment) 

(Central Office) 

NOITFICATiON 
Mumbiiit iJie 22nd February, 2[)08 
No.FEMA 175/2008-RB 

Foreign Exchange Management nVsiTisfer or Issue of 

Security by A Person Readent Outskte India) 
(Amendment) Regulations, 200ifi 

G.&R, 575(E)-—In exercise of the powers conferred 
by clause (b) of STjb-sccUon (3) of SecUon 0 anef Scclif>n 
47 of ibc Foreign Exchange Mana^jement Act,. 1999 (42 of 
1999), die Reserve Bank of India hereby makes the loLowi ng 
amendments in (he Foreign Exchange Management 
(Transfer or Issue of Security by A Person Resident Outside 
Irtdia) Regulations, 2tl00 (Notification No. FEMA 20/2000- 
RB dated 3fd May,2000) namely t™ 

L Short tide and commencement; 

(i) These regulations maybe called the Foreign 
Exchange Management (Tcansfer or Issue of Security by 
A Person Rc$iidcnt Outside India) (Amendment) 
Regulations, 200S. 

(iQ Thescshallbedeemedtoliavtcoineinuiforce 
Iruan December 31,2007, @ 

2 . Anendmenf of the Regulalituis: 

In the Foreign Exchange Management (Transfer or 
Issue of Security by A Person Resident Outside India) 
Regulations, 2000 (Notification No. IT.MA 20/2000-RB, 
dated 3rd May, 2000), in Schedule 2^ in paragraph 1, after 
sub-paragraph (5)> the following new paragraph shaJJ be 
inserted, namely 

‘X&) A registered RI may, undertake short selling as 

Mnell as lending and borrowing of securities subject 


to such conditions as may be sitpulaied by the 
Reserve Bank of India and the SEBI from tiroe to 
time.” 

[F. No. l/23,'t[M/200(^VoL IV] 
SAUM GANG ADH ARAN, Chief General Manager 

Fool Note.—(®0) clarified that no person will be 

adversely affected as a resjuU of retrospective effect being 
given lo these Regulations. 

(ii) The Principal Regulalinos were published in the 
Official Gazette i^K/tNo.G.SR. 406<F:), dated May 2000 
in Part II, Section 3, Suh-section (i) and subsequenUy 
amended as under;— 

No, G 5 R. 1SR(E), dated2-3-2001 
No, G.S.R. n5(E>. dated 13-3-2001 
No.G.S,R.lS3(E>,da(ed 14-3-2001 
Nol G.S,R, 4(E), dated 20-2002 
No. C.S.R.574CE), dated 19^^-2002 
Nu. aS.R.22.30£:), dated J R-3-2003 
No. G.SJl, 225{R), dated JR^3-2tX)3 
No. G.S.R.55S(E), dated 22^7-2003 
No. G,S.R. S35<E), dated 23-l(1^2fX>3 
No. G.S.R. 899(H)l da(ed 22-11-2003 
No.G.S.R, 12(E>, dated 7‘J-2004 
No. G.S.R. 27fi(E>, dated 234-21KM 
No. G.S.R. 454(E), dated 16-7-2t)f)4 
No. aSR. (S25tE), dated 21 -9-2004 
No. G.S.R. 799(E), dated S-j 2-2im 
No. G.S.R, 201(E). dated 1-4^2005 
No. O.S,R, 202(EX dqred 1-4-2005 
No. G.S.R. 504(E), dated 25-7-2005 
No. G.S.R.505(11). dated 2.5-7-2005 
No. G.S.R. 513(E), dated 29-7-2005 
No.G5.R73S(EXd^d 22-12-2005 
No. G.S.R, 29(E), dated J9-1-2006 
No. aS.R 413(E>, dated 11-7-2006 
No, G,S.R. 7]2 (EJl dated 14-n-2l>r7 
No, G.S.R. 713(E), dated 14-11 -2007 
No. G.SJL 737(F), dated 29-11 -2007 

23 200S 

%lTr 176/200e-3lIR^ 

^ Fnrfrr) 

(Tiirit^) Wpwra#, 2000 

■RPifrA 576(^) —^ 1999 

(1999 90 42) ^ Vm7'^3R-tmT (1) (3) ^ ^ 

47^ ’TT-tinj (2) Tifenjf cFI ^ ^ 
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y^l TRSI (ins ^ 

2000 (3T^,2000^3flfi*^^Tfcqr23/3flM^ 
2000) ^ ftHfclRsH ^T^ilTT 

1, "TO ^ «!<**( : 

<i) HpiTPOi (iiw ^ 

INftT) i 

(ii) ^ ^ 3, 2000 ^ ^ ^ TlHT 

"SIFl^l @ 

2. ftPpmrafffr Ti avhm : 

1%[^ 4fg (TB^ ^Wn) Wrfl ^ 

2000 ^ 3,2000 ^ ^ 23/^m*-200O) 

“tTOR ^ ^SIF^) 

«fn^ i — 

CO ftr!^ (9) ^^- fqrH^jH .d) ^ tto" 

<ii) Wpw< 9>^ Ci)'^'grfhTTTmf3H 

Tjm" ^ w *'w tto" tt 1^ 

^^npn I 

(iu) Wpw 10^/^«:TIfr''^ 

^ i^'Mi mii<*n I 

(iv) iM ^0^ ^ 

^ 1^ I 

(v) 313^ ■Wn 

^ ^ 71*^'' 1 so 1^ t 
■3^" WIT I 

Ti l/23/^lFr/200(H^F5-IV] 

mfriT gw itnsi^ 

TiR ftonrft : (i> T<r!j w t % 
frawfr ^ l?N!^ wi if ^ 1^ 

«(lVi ^ ’^ii^ uRi^n Tnrra i 

(2) Wmr^ 

0 Mt 2000 409(ar) ^ iinT-ii* ^ 3. 

CO sft WqT^21 2001 "sfe 

m(3fT) a^»^5^^,2O02^473C3T),teR7 
29, 2003 ^ 773C3r),'swi^ 22, 2003 900(31), ^ifer 

23,2004 ^ 279C3T> ^^g,20(M^ 352(31)^^ 
T^ftvrft^Tnr^ I 

WTiriCAIIOM 

MuiQbd,the23nlJiily,20C^ 

No,FlQdA.17«/20DB>%B 

Foiv^ BxdiMgc Maoag^XMiit (E^ElHtttofGoods ud 
Sfenrkcft) (AmcpdmHit) Rq|^ll«as^lO0& 

576(^,r^4ii exetdse of the powers conferred 
by clause (a) of sub-section (1) and sub-section (3) of 
Section 7, s^seclion (2) of Sw^tioii 47 of the FOi^gn 


Exchaiige Mon^ement 1999 (42 of 1999) (Notificitun 

No* FEMA,23/RB-200a dated 3Td May 2000), the lUscirc 
Bankof bulia inakfis die fbllowitigameQdhirat in the 
Exchange Management (Export of Goods and Services) 
Kfigulitions, 2000, naracly:— 

L Short IkkaiadoiimiBttonnHit: 

(i) These feeMlatlOB& may be called the Foicigp 
Exchange Management (Export of Goods and 
Servicse) (Amendment) Regulations^ 20OS. 

(i^ Tliiey shall deeiDcd to tme come into fbioe on 
theird day of June 2008-# 

' 2* AnfindmentoffiieRcgiulatiens; 

In the RjFelgii Exchange Management (Export of 
Goods and Services) Regulations, 2000 (Notification 
NbJEM/V23i/200C^SB dated May 3i 2000) Oteie^^ 

^‘the principal rcgutatlons”), the fbHowing aniendments 
shall beniatte, nimely:— 

in Regulafioa 9, in sub-regulation (1) for the 
words ''six months”, the words “twelve 
rnombs” shall be substihztedH 

^ in Regulation 9, in flub^rcgulalion (1) in the 
third proviso, for the words “six months^', the 
words "twelve monitis" shall be substituted. 

(ii) inRegulatkrtilO^iorthewords“sixmonths”, 
the words '^twelve months^' shall be 
substituted. 

(iv) in Schedule^ id forms GR, SDF and PP for the 
WD^ ^'six mouths” wharsewer they occur, the 
words ‘^twelve months ^hflU be substituted. 

(v) in Schedule, in Software Eiqnrt Declaration 
'{SOFTEX) E^omi^ for the figures and word “180 

days” wherever they occur, the words “twelve 
DQOnlbs” Shan be substituled. 

[F* No* l/23/EM/2fia0-VoL IV] 

SAUM GANGADHARAN, Chief Geoeml Man^r- 

nnCliaigC 

Foote Note : (1) @ U is clarified tbar no person will be 
adversely affected as a result of rebospective effoct being 
given lo these RegulaHodS. 

(2) The Principal RegidatioDs were pitblished io the 
Official Gazette vide No, G.S.R. 4C9(H) dated May8,2)000in 
FatlfUSectian 3, Srti-soctian (i)aiidsub5eqvenf^ amended 
vide 

^ No. a&R* 199(B) doted Match 21 , 2 ml 

^ No.G.$iL473(E)dHtedJuly8,2m2 
tin) No. aSJl 773(E>dated SspleibbCT 29,2003 

(iv) l^.aSil 900(E) dated November 22;^^ 

(v) No,G.S*R 279(E>datedA|)iil23,2004 

(vi) Nd.G*S.R. 352(E)dBtedJui»S,3(KM* 
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aTfwqjoHT 

^5^, I SiTTCT, 2fK)8 
It 177/3crrrsfr-2008 
ftW ^ VTO (1^1^ 

Wnmrarpft, loos 

S77(3I).—1^1^ ^ 1999 

(1999’^42)^ VHT47^^-VmC2)-^ ’ERI 

TTftor ^ ^ TPrft^T ^ 

^ wV (1^^ ^h 1^) iBrfwrra^, 2000 

C3 TT^, 2000 ■5F^ H %ETT 25/^JTH^-2000) 

r-fHf^Rilil t :- 

1, TffSfn?f ’TTR ^frr yiTHT : 

Ci) ^ ’5?^ ftfM-gsa IRV (t^;^ ^gjfip=T 

(TT?fR=r) Mi’4HI«lttl,200S W^H^TI 
(ii) ^ 1 ¥wT TMRiT TR^TTR ^ 

2 . ftPwiff ^ ^vHmH ; 

Mifft BjNR Tfl^) 

2000 2000 ^ srftRJ^ ^ w 2.V31F^'2000) 

W1 t I 

(i) Cv) ^ 

C V^) ’5^’^ntT^ ^ SrfTTRPl (^^!fn 

^ ^ i ^ 1^ TTF31Tn-Rra 

^ TfT^tTS 

TTR^^ ^ gST 

^ 1^5fR 

^ ^'^1 ^FKT 'ttT^^l ?nfH^ ^ I 
(ii; ’^''1^1^’5^1 

■3flSM ^ rnsMlf^d ^ 

71^ "sirtNt I 

(iii) UeiFT l^rfWTT^ ^ (5) ^ ^ 

RnTdRuad l^wi sfisifn^ 

‘'S3f 

TT ^ fTOKf^ ''iiHaH ti ^ 

gcuT^ ^ 1^ 

1?56 ^ 

t^ro 4 ^ fi?(T HMdmi^ tert 

^ ^ ’im-WR ^ RTft M?ff ^ 1¥^ TRTf 

■’^ ^ R'^iRn +101^11 ^ r' 

1/23/f'T^OOO-^-rV] 
'I’lrndj "Sf^ ’5^ Hfliy^tJdn 


[PaFT II-^EiC. 3(i)] 

ftujwfl : U^IR ^ Ji 2000 

4U(5ir)RiTFrCjn,^-3.T^-^ Ci)tf 

^ ^ TRTT^ Rnfcir^d ^ ^tR 

:- 

7S6(3T),f^?fT^2a-9-2000 
R 264 C ^), 9 -4-2002 

Ti 579(^),f^=n^ t9-a-2002 . 

R H.ifiT.1^. 222(^),1^nf^ l»"3-2003 
R RrmiT. 532(^)> 9-7-2003 

R.RT.'^R, SS0(^),1^TW 11-11-2003 
83i(^),iRl^ ]1-H'2003 
750(31), 1^TO 28-12-2005 
222(3{),1^W J9-4-2006 
R 223( R), f^=n^ 19-4-2006, ^ 

RRl^.fr. 760C-3fr),^?l=lf^ 7-12-2007 

NomicAnoN 

Mumbai, the 1 si August, 2008 

No. FEMA 177/RB-2008 

FonigDi Exchange MooBseinciit (FoR^nExidiang^ 
DcHrallve Oontracis) {Amciidnaent)KegnlalicHiSf200S 

G,S.R.577(Ej.™[n ETxcicise ol lhe powers conferred 
by clause (h) i>f ^ub-?i(^ction 2 of Section 47 of the Foreign 
Exchange Management Act, 1999 (42 of L999) the Reserve 
Bank of India makes the following amendments in tJic 
Foreign Exchange Managemenl (Foreign Exchange 
Derivative Contracts) Regulations, 2000, (Notification 
No, FEMA 25/RB-ZOOO daled May 3,2iX)0) namely: — 

1. Sh^rt'ntleaiHlCoinrnfenceiDeiiti 

(i) These Regulations may be called the Foreign 
Exchange Management (Foreign Exchange 
Derivative Contracts) (Amcndincni) Regula¬ 
tions, 2008. 

(iQ They shall tome into fjemee from the date of 
theit publication in the OfDciai Gazette, 

2. AmendincntafthcRegulaiioois: 

In the Foreign Exchange Management (Foreign 
Exchange Derivative Contracts) Regulations, 2000 
(Notification No. FEMA 25/RB-2000 dated May 3,2000) 
(hereafter referred lo as the principal regulations), 

(i) in regulation 2 after clauae (v), the following 
clause shall be inserted, namely:— 

'‘(va) “Cuireticy Futures’ means a standardised 
foreign exchange derivative contract traded on 
a recogni:^ed stock exchange to buy or sell one 
currency against another an a specified ftiturc 
date, at a price specified on the dale of contract^ 
but does not include a forward contiact.” 

(n) in regulatioTL3oftheprincipalregulaUoiis, after 
the words^ “foreign exchange derivative 
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contract”, the words, ‘'or currency futures” 
shall be inserted. 

(ii^ afler lepilntion 5 of the prindpd iiegnlaiions, 
the following regulntion shall be inserted, 
namely;*— 

**54.1’temusoa to ■ persoB resideni In India 
to enter into cuiT«icy toluRE. 

A person resident in IniUa may enter into a 
currency futures in a slock exchange 
recognized under section 4 of the Sccuritiss 
Contract (Regulation) Act, 1956, to'hedge an 
exposure to risk or ofhenvise, subject to such 
temis and conditions as may be set forth in the 
directions issued by the Reserve Bank of India 
from time to time.” 

[F, Na l/23;EM/3a)0-VoL IVJ 

S AUM GANGADHARAN, Chief General Man^- 

in-Qur]^ 


Trfnied b; the Manager, of IndU J^«U, Rirg Aou], Miyapuii, New I>ettu-:ilU064 
ud Pubtobed b; tkc CoiitHlkr of Publicatiofo, l>eliri'll00i$4. 


Foote Note:—The principal legulatians were published in 
the Official Gs»tte vide No. aS.R. 411 (B) dated May a, 
2Q0QmFart 11, Section 3, Sub-section (i) and subsequently 
ameoded vide — 

No. G.SJL 756(E), dt 28-9-2tXI0. 

No. aSJL264(^,dL 09-4-™2, 

No, G.SJL 579(E),dL 19-8^002, 

No. G.S.R 223CE),dL 1S-3-300CJ, 

No. G.S.R 532(E), dt, 09-7-20(6, 

No. 8eO(E), dU 1 ]-n'5003, 

No. G.S.R 8Sl(E:),dL 11-11-2003, 

No. GiLR750(^ cfc 28-12^2005, 

No. G.S.IL 222(E), dL 19414-2006, 

Na 05,R 223{EX dt, 1 Wl-2006and 
No. G5.R. 760C^ dL 07^12-2007. 




